Policies: Strategies: Implementing
Party/Timeframe:

LOCAL ECONOMIC DEVELOPMENT:

Bingham’s local economy is an important contributor to the health and vitality of the
town and is directly linked to the town’s success and tied to town policy. Like many
other communities, Bingham is facing challenges due to lack of investment capital.

But Bingham has many assets as well — the town’s location along the Kennebec
River, abundant recreational opportunities, low unemployment rates, and a good
quality of life.

The town should continue to promote these assets, cooperate with private
businesses and regional economic players, and maintain a focus on suitable
economic development to succeed in building a more robust economy.

State Goal: To promote an economic climate which increases job opportunities
and overall economic well-being.

Policies: Strategies: Implementing
Party/Timeframe:

1. To support the type of 1.1 If appropriate, assign Town Manager,

economic development responsibility and provide financial | Select Board.

activity the community support for economic development | Ongoing.

desires, reflecting the activities to the proper entity (e.g.,

community’s role in the a local economic development

region. committee, a local representative

to a regional economic
development organization, the
community’s economic
development director, a regional
economic development initiative,
or other).

1.2 Explore ways to help existing Town Manager,

businesses stay in Bingham. Select Board.
Ongoing.

1.3 Promote and support the Town Manager,

historical museum and other Old Canada Road

similar tourist destinations in Historical Society.

Bingham. Ongoing.




Policies:

Strategies:

Implementing
Party/Timeframe:

2. To make a financial
commitment, if necessary,
to support desired
economic development,
including needed public
improvements.

2.1 Enact or amend local
ordinances to reflect the desired
scale, design, intensity, and
location of future economic
development.

2.2 If public investments are
foreseen to support economic
development, identify the
mechanisms to be considered to
finance them (local tax dollars,
creating a tax increment financing
district, a Community
Development Block Grant or other
grants, bonding, impact fees, etc.)

2.3 Explore grant opportunities for
appropriate economic
development.

2.4 Investigate and consider all
opportunities to continue to
revitalize the village area.

2.5 Explore options for adaptive
reuse of underutilized/historic
buildings to develop a strategy for
their rehabilitation and reuse.

2.6 Upon the availability of high-
speed internet, consider ways to
establish Bingham as an ideal
location for remote work, such as
providing public internet access in
areas where people congregate.

Town Manager,
Select Board,
Planning Board,
CEO. Short term.

Town Manager,
Select Board.
Long Term.

Town Manager,
Select Board.
Ongoing.

Town Manager,
Select Board,

Planning Board,
CEO. Ongoing.

Town Manager,
Select Board,
Planning Board.
Ongoing.

Town Manager,
Select Board,
Planning Board.
Ongoing.




Policies:

Strategies:

Implementing
Party/Timeframe:

3. To coordinate with
regional development
corporations and
surrounding towns as
necessary to support
desired economic
development.

3.1 Participate in any regional
economic development planning
efforts.

3.2 Explore options to coordinate
with the regional school system for
training opportunities for young
workers.

Town Manager,
Select Board.
Ongoing.

Town Manager,
Select Board.
Mid-term.

4. Consider long term
strategies for continued
economic viability and
resiliency.

4.1 Continue to promote and
encourage home occupations and
small home businesses
throughout town.

4.2 Consider creating and
maintaining a business directory
on the town website or accessible
via a link on the town website.

4.3 Explore the need for a Site
Plan Review Ordinance to give the
Planning Board oversight to set
conditions and ensure future
development does not harm
natural resources.

4.4 Explore strategies to increase
the draw to tourists by utilizing
Bingham'’s historic and
recreational assets.

Town Manager,
Select Board.
Ongoing.

Town Manager,
Select Board.
Mid-term.

Town Manager,
Select Board,

Planning Board,
CEO. Mid-term.

Town Manager,
Select Board,
Planning Board,
Old Canada Road
Historical Society.
Ongoing.




Policies:

Strategies:

Implementing
Party/Timeframe:

4.5 Continue to support good
management of natural resources.

4.6 Improve and promote the
availability of multi-use trails,
snowmobiling, and other
recreational assets in the Bingham
area through literature, town
website, and other internet outlets.

Town Manager,
Select Board,

Planning Board,
CEO. Ongoing.

Town Manager,
Select Board.
Ongoing.

5. Continue to improve and
promote Bingham'’s
downtown.

5.1 Continue to promote
pedestrian safety and walkability
in the downtown area.

5.2 Establish community
gateways, such as signage, at
both ends of Main Street to better
define the village area.

5.3 Continue to work to maintain
existing parks or green spaces in
the downtown area.

5.4 Continue to improve
infrastructure on Main Street, to
make it a more attractive place to
visit.

Town Manager,
Select Board.
Ongoing.

Town Manager,
Select Board,
Planning Board.
Mid-term.

Town Manager,
Select Board,
Planning Board.
Ongoing.

Town Manager,
Select Board.
Ongoing.




